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&3 | Mutual Benefits Assurance Plc,

ARY FINANCIAL INFORMATIO
ENDED 30 SEPTEMBER 2025

FOR THE PERIOD

The Directors present the summary financial information of Mutual Benefits Assurance PLC for the Period ended
30 September 2025, These summary financial information are derived from the full consolidated and separate

financial statements for the period ended 30 September 2025 and are not the full consolidated and separate financial

statements of the Company.

STATEMENTS OF FINANCIAL POSITION

Ua thowaamds of Raing

Group
30 Sep 2025

Group
31 Dec 2024

Company
30 Sep 2005

:mm

IC:ib:nduihoquink‘i;

Fimancial Assets o fair valoe though OC1
Fimancial Assets ot fair vaboe theough Profit or Loss
Fizuncial Assets o amortizad cost

Fieancial Assets held for trading plodped s collateral
Reinsuranee Contract xescts
Trade Recoivables

IOM pectivables and prepayments
Irvestmaent Propertics

Ievestment in Subsidianies
Intangible wscts

Propery Plant and Equipesont
[Seatotacy deposits

lfkrﬂ!«i Tax Asiets

LELLEE L
87473
682

0,119,589
76,906

953,236
3471000
pRErkl)
5,195,000

13358,141
6,743,667
00,000
T3IM

49164513
520360
LA

67392629
363,968

11,898714

1266923
1,554955
5,445,000
96967
6648035
00,000
TN

20,188,197
694,100
5822

21281791
676,906

SIEEAS0
238,170
174966
100,000
6230000
198331
24T3ETG
300,000
240,737

Tatal assets

168,467,759

147,133,519

65,004.346

Liabilities

Irsurance contract liabdlities
Réinsurante contrat (bl
Iewvestment Costract lisbilities
Trade payables

Other Liabilstics

lDrpasi[ Lishilities
Iam-rirg:

I(n.zmm Income tax labilites

IDrrmrd tan lishikithes

51,505,684
W%
3548190
4695010
276,019
1435739
0570

925363
652311

47,010,697
247,782
34,176,638
2901m7
355184
724547
D05

781516
52911

00627
919,143

EE e )
36521

400570
467,726
652911

424740
#5291

Total liabilities

101,670,718

9T

36,215,659

30913727

Equity

:S}'urc Capital

iShIlE premmium

|Tr\.'.uur)' Shares

Foecipn cumency rasslation nesene
I(‘mirgrmy TERCOVE

)

IFain:Iuc STV
Il'tl:'\'ﬂlmim e
Ilrsuramf fnance seserves

Rt nad canmsgs

10030811
276,486
(250)
14727390
AE11,406
61,762
1,536,420
143,758
EM4847

10,030311
276486
(230

12H0093
500,193
1355693
11949

9074962

‘Share holder's funds

61,703,378

50,171,433

18,773,687

Orwners of the parent
Noa-controlling imerest

61,703,378
S093.705

0271433
4514164

18,773,687

66,797,083

4,785,507

8,778,687

(Tetal equity
[

(Total Liabilities and equity

168,467,501

147,133,519

65,004,346

The: Full finansial statements were approved by the Board of Directors on October 29, 2025 and signed on its beball by:

-, Akin Ogunbiyi
R0V SCR00003114
Chairrman

Mr. Femi Asenuga
FRC201MCEND000003 104
Mg Drucksr

Mr. Abayomi Ogunwo
FROMOISICANO0NON 1225
Chinf Finance Officer

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

im thosctands of naira

Group
30 Sepd 2025

Group
30 Sept 14

Company
30 Siepd 204

bremrance peverie
lnerance periie epensel

0857576
(48,568,581 )

HHIMI
(42.0221592)

5851458
{24,705.500)

Invarance servioe result befioce reimurance contracts held

Mt (expenset] / laooens fom relmumnoe contracts held

11,388,595

(2A28251)

2320148

(3261 568

1,145,558

{1 561.738)

Immrance Service revull

9,360,744

(40,119

(A16.177)

Prodit (Loss) on keverment Cootrmet

Mt fuir valbee gain{boss) omassets ot FYVTPL
Ierpairmmcet keises on fimnsial xseis

Net foecign cuhioge pim

{0k imvesement income

Ineerest revenme caloulatod wiing effoctive itoneit rate method

133,266
1,799,550
411,108
&1.114
192265
12364

B2my
4278047
14,868

S6TI6IE
130818

1,840,046
14,368
[
5010236
130818

|Inwglmtmum|.

11515604

10,924,168

6,905,968

Nt finance expenses from insurance contracts rsued
et finance ingoene Bom reimennce contracts held

(3315212)
1,098,747

(1,400 445}
19,548

221008

(507,006)
172,035

Net insurance fnance o

165

(0002, 1007}

(338.031)

Net [nvestment Incomse

15559573

5,552,169

6,505 653

lOf.‘t'hm
lﬂmhmp!o}wb-emhln]:\m
Pﬁ«up«z:irgrapem

{Onbee Famance cost

Oeber finance income

153,183
(1,147,330
(2734502

(196,101

05316

102578
(578,139
(LA56.508)
(112.572)
396,764

27080
(331.515)
(2322360

6,249,760

prl ]
(105337)
(B33.750)

|Profisghess) before incpmse tax
ot s,

15,150,249
(59,630)

6,035,692
(1.406,150)

5971541
(262,330

s34
(938,434)

Profid for the year

14,250,619

4,629,543

£710.611

4354868

Profii atiritaiable to:
[Owner of the parest
Noa-conimdling interest

13791044
483574

2400347
G101

L7051

4384 858

14,280,618

1471438

5,710,511

4184568

[OnBer comprebensive i ncome:

Exchasge diffirnoes on tamlation of farciga operations
Finance Income ({expenses) from immrance contmdt isseed
Finance Income ({expesnes) fros imsranes coniract held

[t At are or may be reclaniibed whsoquently to profit o kg

178978
| 685,862
(3T4.854)

860204
(374.856)

9,490,982

455 M8

[ Al will mod be reclauifiod s peofit of bosa
et revaluation gaiies on oquiry ks trument a3 FVOCT
Revalualion gain o property and cquipment

168897

163558

169,597

169,598

Onber Comprebenadve incomedloss), set of tax

8085
)

9,660,879

655,246

olal rehemtive inoome (less) for the year

12412719

14,290,419

240,014

Antributable to sharcholdérs

133178

11,748.320

5040014

| Ariritwtable to nan-controlling intesest

519540

2542000

12412718

14,290,419

S040.014

Bass: and diluied camsings (ons) per shure (kobo)

()

2

n

...creating and protecting wealth

www.mutualng.com
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